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Economic sociology is an established field in the Western tradition of sociology. Departing from the instrumental rationality of neoclassical economics (Weber 1968), it has made a breakthrough with its foundational conception that economic action of individuals constructs social structures and these social structures heavily influence decision- making of individuals as the economic transactions are embedded in society. Since the rather sensational emergence of economic sociology in Western academia in the late twentieth century, it has been legitimized as a subsection of the American Sociological Association and has evolved into a loosely integrated discipline with its rapid global expansion.
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